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$ )HGHDAPQ SWRP RYH XQKD DPWIGDGH GH FRQAMDANQ GUIGD £V IDP IADV GV SHURDV FRQ
GIVFDSDAGDGH IQWBFMDORX GR GHVHQYROHP HQR TXH IRWP DQ SDUM GDV HQAGDGHV HGHDGDV 2 VHX
RE[ HARR « RIUHAHU HAMBGDV TXH MUDQ GH DSRIR £V IDP GOV IDAMBQGR WP SRV GH UHVSILR

IDYRIHFHQGR D FRQAMDANQ GD YIGD SHWRDOH IDP DU H FROQMEXTQGR DR EHOHWEU GDV SHURDV
FRIGDGRUDV

3DWD HWM 11Q D ) HGHWDANQ RUDQ DE GYDV HABGDV IQVSILDGDV HQ GYDV FHBEWALQV WDGIHRQDY
JDBUDV R 6DP DQ H R 0 DIRWR TXH GDEQ IGHQAGDGH £V UVSHPRYDV TXHQGDV ( WV DPAMGDGHV
SUHMQGHQ IDYRUIHAHU D SDUAAISDApQ VRADO GV SHURDV FRQ GIMADSDAGDGH IQWBIFMDO RX GR

GHVHQYROHP HOR HQ FRQRLDV QRWP DI DDV H IQFOMYDV DR WP SR TXH SURSRUARQDQ £V WDV
IDP LIV XQ SHIRGR GH GHVADQVR GDV VL DV KDEIWDLY GH FRIGDGR

$V PHPR DV HMBGDV SWRP RYHEQ D FRQOYLYHOAD HQWH SHUWRDV SDUARSDOMV SLRFHGHOMY GH
GMAQEV HOWGDGHV |HGHDGDV | DAMBQGR D FHDAPQ GH QRYDV LHDAPQV VRADLY H R LOWMUDP EIR GH
H SHUHQADV

$ ) HGHDAPQ VHE D UHVSRQVDE®! GD RUDQY] DAPQ
[ HUDOGDV HMBG DV H FRDERWDE QD HDERWDAPQ GXQ
SWRIWDP D FX@XWDCFRP SGP HOWUR FR RE[ HAAYR GH
HQUIT XHAHU D H SHUHQAD GDV SHWRDV SDUARSDQOWY
H FRQMEXUDR FRe HFHP HQR H SRWD HQ YDBRU GDV
WDGIAQV SRSXOUHV.JDBUDV

$V VROFWGHY GH SDUAFISDFQ GHEHEQ
SUHVHQVDUMH D WDY«V GDV HQWGDGHV | HGHUDGDV
&DGD HOWGDGH VHE UHVSRQVDE®! GH WHFREBIU H
WDP LVIDUDV VROFLWXGHV GDV | DP LADV DV FRP R GH
RU DQL] DURV JUXSRV SDUMFLSDQWAV H R SHU/RDOGH
DSRIR QHFHMDUR SDWD R  FRUHAR
GHVHQYRO'HP HQVR GD DPVIYLGDGH




( WIDQFLDV GH FRQFLODFLUQ

$V HWQFLDV GH FRQFLIDFLUQ WE HQ DV VHI XLOWAV FDUDRPWUVMEDV

o 7H HQXQKD GXWDFAPQGH GDVH QRLVMAV

2 D®[ DP HQWR « HQ W[ P H GH 3 HOVLQ &RP SGIVD

&DGD HWRQFD FRQWD FXQ SWRIWDP D GH DRWYIGDGHV

2V GHVSLD] DP HQWRV DVID R OXJDU GH UHDA DApQ GD DPAMIGDGH H RV TXH VH 1DIDQ GXWDQW D
HWIDG D FRUHLE Q SRUFRQVID GDV HOWGDGHV SDUAFLS DQWV

(WDE@FHQWH  TXHQGDV

( WDQFLD ' DVDV + RWO
6DP DQ RXWEWR  QRYHP ER + RWMO/DQHDUR / DIDV &DEGDUD 2 XVHWH
0 DIRWR QRYHP EWR + RIWMO/D@HDUR $UORID 2 XUHQWH

( Q FDGD TXHQGD SRGHQ SDUAASDU  HOWGDGHV | HGHLDGDV

&DGD HQWGDGH SDUAFISDLEQ FXQ JUXSR GH  SHUVRDV SDUNFLSDOQWAYV GRQGH P QIPR  VHLEC
SHU/RDV GH DSRIR

5 HT XIMVRV

3DWD SRGHUSDUAFLSDU GHEHLEQ FXP SUWVH RV VHI XLOWAV LHT XIMVRV
e $ HOWGDGH VROFVBQW GHEH HWRU I HGHUDGD

e 2 JWSR GH SDUAFISDQWAV GHEHQ SHUMQFHU D XQKD XQIGDGH IDP LGDU FX[ RV IQIUHVRV QRG
VXSHWHQ YHFHVR ,35(0
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$ SDUAFLSDFLLQ QHWID DPAYMGDGH GHEHLE VRIFVDUH D WDY«V GDV HQMGDGHV | HGHWDGDV 3DWD VR
DV | DP LIDV LOWIUHVDGDV FRP XQIFDLEQ R VHX LOWILHVH £ WD HQWGDGH GH LHIHUHQAD TXH VHLE D
UHVSRQVDE®! GH WHFRP SIOMU DV SHWAPQV H IRWP DA DU XQKD VRAIFWXGH JUXSDO P HGIDQW R
IRLP XMUR FRUHVSRQGHQW UHP WQGRR DR HQGHUH] R HBIPAJQLFR [ DP LIDV# [DGHP JD RUI

2 SW| R GH SIHVHOWFLLQ GH VROIFWXGHV WIHP DWW R GH RXWKELR

1R FDVR GH TXH R Q/P HIR GH VRIFWXGHV GH HQWGDGHV VXSHWH DV TXHQGDV GLVSR: LEGV D
DWVLJ QDFLQ GDV TXHQGDV UHD@} DLDVH D DTXHDV HQWGDGHY TXH REWE HQ D P DIRU SXQUWDFLLQ QD
YDRWDFpQ JREDOGRV VHI XLQWA FUMURY

e 0 DIRUQYP HR GH SDUAFLSDQWV SURFHGHQW GR P HGIR UXDO

e 0 DIRUQVP HR GH SDUAFISDQWMVFRQ RX FRIGDGRUHV DV SUQASDIVP DRUIHVGH  DQRV

e 0 DIRUQVP HIR GH SDUAFLSDQW SHUMQFHQWAV D IDP LIDV TXH WE DQ DR VHX FDUR RXWDV
SHU/RDV HQ VIWDFLu Q GH GHSHQGHQFLD

e 0 HQRUQYP HR GH SDUAFLSDQWV EHQHI LFLDURV GH VHUYL] R UHVIGHQFLDO

8 QKD YH DWJQDGDV DV TXHQGDV DV HQWGDGHV SDUAFLSDQWA GHEHLEQ SUHVHQVU D VHI XLOW
GRFXP HQVFLQ GH FDGD SHUVRD SDUAFLSDQWM

e ) IFKD GH GDVRV LQGIYIGXDLY
e &RSIDGR' 1,

&XWR HSDJDP HQVIR

2 FEXWR GD HWIQFLD « GH SRUSHWRD SDUFLSDQWA
$V SHU/RDV GH DSRIR GHW.J QDGDV SRM HOMGDGH HWILEQ H HOQVIDV GR SDJDP HQVR GHWID FRWD

2 SDIDP HQVR UHDQ} DLDVH P HGLDQW XQKD Y4QUFD WDQM HIHQFLD SRUHQWGDGH FRUHVSRQGHQWA DF
LP SRUM VRVBOGDV SHU/RDV SDUAFLS DQUWAV LOVFUMVIBV QD DRVVLGDGH

2 1QIUHVR GHEHLE HI HRWDUVH QD VHI XIOWA FRQWD EDQFDUD $961 &$ (6

1R FRQFHSVR GD WDQV HUHQFID GHEHLE LQGIFDUMH REUWJDVRUDP HQW R QRP H GD HQWGDGH H D\
GDVIDV GD HWIDQFID ([ HP S® (QWEDGH: ; ; _ (\WBQAD 0 DIRVR QRYHP ELR

%Dl DV QD DFWYLGDGH

&R 11Q GH J DUDQWU XQKD DGHFXDGD S@QU LFDFpQ GD DPMYVIGDGH H XQ uSWP R DSLRYHVDP HQVR GD\
SUWD| DV GLVSRE L[EGNV DV HWGDGHY GHEHEQ FXEUU DV ED DV TXH VH SWRGX] DQ H FRP XQIFDU R\
FDP EIRV £ ) HGHWDFQ FRD P DIRU DQWOFLQ SRVE®! 6H XQKD EDI D QRQ VH FREWH D HQWGDGH
DVXP LLE R FXWR GD SWD] D



$ YDAODFLQ GD HWID LD

&R RE[ HAWYR GH DYDIDU R GHVHQYROHP HQWR GD
DPVYLGDGH H LGHQW LFDURSRUMXQIGDGHV GH P HERLD
DR UHP DW GD HWRQFLD DV SHU/RDV SDUAFLSDQWV
FXEULEQ XQKD HQTXLVD GH VDVIM DFFLLQ QD TXH
SRGHLEQ YD®RWDU GMOQVRY DVSHARY LHDFLRQDGRY
FRD WD H SHUHQFID $ HQWGDGH VHLE D HQFDU DGD
GH WHFRP SLDU VRGDV DV HQTXIVDV H HQYIDDV D
| DP_L@DV# |DGHP JD RUJ

$V P HP R XQKD YH 11QDA DGD D DPWIGDGH FDGD
HOAGDGH SDUAFISDQW GHEHE FRP SGMIU  XQ
IRULP X@UR GH DYD@DFLQ GD HWIDQFLD QR TXH \WH
WHFRGMLE D WD YDRWDAQ VREWH D RUDQ DApQ R
GHVHQYROHP HQWR GDV DPWMIGDGHV D DGHFXDFHQ
GRV WHFXURV H R JWDR GH FXP SUP HQR GRV
RE[ HPAYRV SUHYMRV
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